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73ntT3ffT'3TmtodT Hinil ifllWM 

(tiinvi ) 

3tftRJ^RT 

^ f^Rit, 4 SI'iKi, 1997 


^T. an, 564 ( 31 ).—aifiwiiffero/WmtH) 1952 nit qro 9 H> nit ^mrcr (1) 'gRrsrerT hst niW Hfit 1^7, 

ifs'ii >)q< u«3 v-usis fz nWt sini-wr^stir 

'5^1^^^13rS2 ^ : — 


iwUH 


(HO hHmh 3 PrnftiRgn urcr TTfirwifiir faRT : 

3(i) ywf #1 iffit—‘HWHt RWTMfl sfti; w w 1 

ii(Hi) <hiHM Hipit i, “nfZtn, nil, ^ 15 * Etta ^RqK, li'i*i itl 3FH Hit 7 ! "3ft 'DKjfl fki 11*11 

SFH Hfjaff '®FT °ilMH =tni iff 71*11 3 i 4 ii amilT HTTPTITT % 3TtflTT RIK 1 if 3fa 3| 5 i 

wfifiiT ^ran tin/ if, h>t <ph^i ifffir i 

(u) 315^;7 % jrramif%34«fUr mpm nitiffHit"ft et'il*hn wy, j u inifnstifit w*5 sfasrri. 

it. TJ^T. it. 17 , Hiilffei) TTW^Ri' M«|U« i> 'dTH i ^IRT ^TTOTITI 

1*1 °f>c r Mi u i 3^1 stiqfl W> it Rny. ' J i , M Hiit if)Pti 771 1 % 'h^-h, ^lil 73T5t Hi i" fit'll') RT 
siwwai EiTjiTnft ifliit y«r u s 3?h: sni it, it. 17 . imi^tnHiitfeit ttbwThhit xt^biw, pthtpjt 
TlRT i sfft ‘inifi'tiK % it-ftlSI^ ■H^+'Hl % qg'iq it MlRfl U*t» lk*IH llAit/9 % Slit 7 ! it'll I 

(4) '^itfi'^l'l it i^ft yO'-'-S ii HPURI 7l<i til" Hit StfiqiK it'll fii i 5 KI PliBiq t^q f/l(f-iq|*in . 

ftiit it 3 i*tot fit i itit Miaus ^ Riim *4 fti7 hr ^ 1 % itsft uiaus hit Tnnuui 

th;wi iTilfi^R% 3 ii^. it. iif. it. 17 . HiiHtPail i 7 «wi''ii'ffRFTiTRn*iR | j|' 7 i^T%'^ii’ it^nniT 

^«tvqi %, nit 31^^77 4 3?[T 3tlii 'RTOrst i" fiy, 'SltHHlit % Slit 7 ! iin I 

( 1 ) 
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?8 5TTt.to.mto.? 8fiRTO8 toa/l&to? totoft# WTtJ? TOT % MOT TOMf 

to torftoTO zt?t ft?fto to? ftitofto ftorft to $m\ nto totorto t 
srrt.to.mto.? wtonto? «t>Mflfi<fl tot t> toft c?rr mH to 
toSrro? ton i 5TTt.to.mto.? tofato? TOtoftto ?mta mhi It totr? 
tom to, ftor top? faroto tomT ^ torn t toftr to w)[, w ift 
stoTro? ton n into toct to to srto nw «f> toft t> to??ir toto t 
ftroto n? to?t to to to?-to? tr ftroto p irt ?r?t ^ toto ton 

5TTt.to.mto.? to?toto? TOtoftto ?mfa to mum tom, ftor fcft? to 
itorcfto tom! % torn t totor toil, ??to?istotfft?5ntm?ton 
fa ?i srto to?t t> tost t to?-to? tr nfar ftoroto to n?T wi tot ft 
tonf? ftroto tot toi i 
8 IH8 TO TOM! t TO TOftfl ton :- 

W t> TO? t> ^ ?T ?ft 1^ TOto ^ c?TTO t if 5tt? ^ to*n 

itor nftn to ft to itof arm? nft ?r nr to to snton? ftt ton to? ^ 

tot TOT-to?r tot ^t, srptft s t wftotfto tom pn to? toto torn? tot 
toft i to? 8ii8 «r ftorto ?toftr?nr to iftrofton? ?? torantor tom?t p TO?to to 
tor to to ^ 3toft ?jrto itot to? n wto to arm? to fto? <Jwrato? ton tot 
srto? otoR to? n?roto torarft n fftto TOtot ftt to?/?T MTftr ?torfto?nr srrft to 
it?t nft nto totototo iia i sus toutto itonrtot tom, nf * HT?to? to? to 
TOfto if n ? to nftt? toto tor to artton to tfprfto? toto? to> to? to^r 

TOcft? tot W y®T JRH ?»to TOft itorft? TO?TR, to 5T^?^I 4 t) STtod TOMcTT ^ 

fto? mtor to if, toft i totot tonto tom? to to to to? itorcfto to totoro, 
to? to? to toroto p irt tou to to tot I) TOffa ton itof wto 
TOft to tot totoro tot itn i 8 v s mf.to.TOT.to.? toRttot? tofftot ?rotosr tot 
^ TO?T?? TOM to? TOTOTO ltoilto TOM ?T?n ?TW TOto t toftpr toit I 
8^8 ?toFT 3Tpt? 6 t> MR TO jtoMTfto ttolT TOTOT > 

’ 6 Itofiretof % ^to TOT ^ TOTRW TOM, TOtotoTTO l> M TOT t) 
TOTTM TOM tf^tto TO?t I ?to^RTO ^ WTtto.TOT.to.? toRttot? TOtotot 
?TOT^5T TOT l> TOTRW TOM, IR toto t tol fto TOto W*ftTT 818 ?^TO toTOto 
TOMf TO ter, 8118 to?? STT?to TOMf TO to?T 81118 toto TO ltoTOfto tot to?T 
to? 8lv8 ^TOft TOMf TO to?T I 
8?8 ton? 7, flHlWfT 2RT ?l^Mll'ilcT to?T > 

* 7 ?toito?T? to tomit ^ ito srrto? TOto ?#t arfto, to, to^ 
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TrfftR, ftf>, ftfttR TORTT, wfl RT fftlR, TOlfft^R ZRT 7RRR TOOft W TO 
gTOfg ftftt snto toft I 

" TTcto cRifti, tfr^ - , d R d N, ft?>» Rccfld TOTRT, RRftt RT to*i ft 

TOtfftRR ft totoR TOfttlto TOto TOT ft TORTRT TORTO to 

tontoR ft m$m fftroft torto ft to toro toft, to rtrrt rtrr toft ft 
ftftroRT ft to ft toro tot ftm i torto?R ft to, rtrrt tor toft ft 
ftftroRT ft toft ftftT i 

- ito toto to, tojtot to to^gTR, ftto rt to ft totitoR ft 

5Rftftft TORTlto TOT ftt TORTRT TORRf ft to tocR to, % to toTO ft R? 
ftto to fft ft to to ft ?Tto to ft t i to to fto ft ftr tor tot ft 
9Tto to TOT VPI to to ITRT to RRRT to fR TO ft to to to ftt 
tofTtotoT i 

- to-tfto-to tototo TOfttfto TOto tot ft totort tor to to 
tof ftgro toto to to, rt ftTjro ftto to to rt ftto rr toto to 
to rt ftfftn tor to ft % tor tot w to ft toftR to rttot i totto tor 

ftt W ftt TO ft ft?ft TOT rTSTT to-ftt-TO.ftt.R tototR TOfttfto RTOTtfa TOT «T 
to toi; ft % tot ^ srgto 4 to TOft m ft TORt ft tor sito to to 
RTOTT ft I 

srs toR srto? a ft to rr ffttoto Ttonto tor > 

• ft to-ft to, to totto totot TOto tot ft tot ftt hot 
tor ftr, toft tot to fto ftr to toto to TOft ft to tjr ft to toft to 
to ftt^ftR%TOftfttofto, TOtofttoft 3 ^mto to ft to to 
tot TOjroft to ftt Rito, to w fir to toto fto toft to to TOroto to rt 
to tot to tor to ft tor mto to ft to toro tor ft TOft to toto?R 
tot toto to?T prt to to tot i to to ft toto % to to ft tor to 
3 tor to tor tort to to ftt to ft fft rttor to ft TOft to toft ft to tr 
tor ft totoftt ^Rtft toftTOftt i 

" to ftt, to RTO TORTT RT£R ft 1ft 5TTfftt.TO.to TOft r ftf J T TOftftft 
TOto TOTTR TO ftrf TOTOR TOR fftTOT RTTO to ft RTTOTO TO RT to TORT ft 
to ft TOftftTOTH ft fto R to ft, ft ftft ft TORT TOift ftfcRT tot TOR TO iTTUTO 

tor ft to-ft-^R-to tototo TOfttto TOtoto tottr ft to totort tor to 

TOft ftR ftft ftfU ft TOftTO 5TTO to ft to R TOT RR I TORTTOT ftt to TTftRT ft 
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ft to to mm % fft tonto ^ 

inp mm tor ter t sto toto ton vtonr t, eft to ^t 
ftw srto M i M Iftto t mxm zrt to m Jtor ?jm> ?>t ftrt awr 
nftlto an gRT nff ton mm i 
8?.8 toH €0 ft Wff TR ftHftftd' toWlftd M - > 

* 60 torrei 

818 to*Ri tS*T t V'ftltoJR ft 5TWff M MMar to?f 15 tonftT ft ton M 
to i to w-w m «to mw ftt ww» sfr to ?n nftr arczrar toT i 
SMff ft to M W TO7 ft ^ % Tjt. fcft PHI tfpr WTt.ift.M.cft^ 
tototo ?ntttot wit? pm tot ft mrnr ¥?m to i to, w-wra w to 
w ftr wm ftt ^nrr, ?fr to ?>t to Miwar toT i ft to fdT mt 
to?re> snM.MTitR tototo totot wrftn tpwt t tot mm to^t ft 

^T?to tftt jnrnr torut toT i arcara w Mrcnar toft w *ntot jtof t 
itotf?) d to tR ato/?T TftoFT ftl TR/tofaci to W TftnM to to W 
ar^idi-aiQdi n? ats tt i 

8118 to?Rj toHR TRR toltorf vm ft tor :- 

8?>8 to?> mm to> t fllto OTRTJT iffM SRT, cT^TT ftPTReT ftoftt TOftf 

zrt anrar ^ttorw ^rtof <rt tomim tonftt tftof ft uftoiW zrt i i ftoffi gft 
tot i 3 ft to tor toto t ft 6 to?ra> ftro ^ntof t ft arm £?ft mui ft to 
toto tototf t tf tot, 5 ftto mm ^rtof t tr #m ^rrt storto 
totf&t mr'H^'Ji iptht t> ‘toi jntotot t tr itot sfR w to?R> to*iwid 
tonft TO?ft t ft to toto toitiW t ft ^rr wm i 
8^8 tow fcRT MI | 

8H8 4 to^ftlto 8 ltoM^8 tonto 1952 «fftlIRT 8 68 8 28 ft tor 

ft 7 ? -W44>i4 ?rt ‘■nitd tor tot I 

8ms sraar ft tpTR ft to , to 3 ?t Mi ?ro ?rr snto ftt wnt tot 
Mi 

g i» g ftit ftt to?Ri, HuidK 5 ?t ft ato wr ft to stw to mws ft M 
iRiift! to ?r wift w ato ft?r?fttft?Rft?Rto torf to«R 
■HcJ'wl ft TdeW to ?RT to ft T4T<r>l f^TR M t\ ^lldl I 

8»8 tor ftto fttMtoft?RTWci«rraRi wigtto to to tot «fr to 
zrt, ?T.?T.«nto ftt Mto ft Mto ton ?w i 
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8 v 18 3Ts> % 3T*^ «ltt ^ t *TRT * 1 % % 1*1 V ^ "Hmi cT*TT 37*3[ 

t* ^fi i% ^tvri w, ^ i*rc ^TfuT ^nft, $rt 

xfif??^ w ^ irnt i 

8 vM8 ?m%rf Wft l^TT^f ^1 ^ W ?TCT W f^TT WIT oFRTT 

1% fiTRT W-W W, ^t W> ^ f*TC ffoftf^T T^TT WIT 

• ^YM 9M % ^ % SI^ ^ TR <P ?%rf lW WTT I 


[TO. 'T. 13(2)/3m{. T^/97] 
vj. to. ■gpsrjff, vtfn^ 


MINISTRY OF FOOD AND CONSUMER AFFAIRS 
(Department of Consumer Affairs) 

NOTIFICATION 
New Delhi, the 4th August. 1997 

S.0.564(E).— Th e following amendments made to the Articles of 
Association by the India Pepper and Spice Trade Association , 
Kochi, in exercise of the powers conferred on it by Sob- 
Section (I) of Section 9 A of the Forward Contracts (Regulation) 
Act, 1952 and approved by the Central Government are hereby 
published as required under Sub-Section 2 of that section viz. 


Amendments 

a) The existing Article 3 will be substituted by the 

following* 

"3 i) There shall be 3 classes of members i Ordinary 
Member, Institutional Clearing Member and 
Associate Member. 

ii) a) Ordinary Members shall consist of individuals. 
Firms, Joint Stock Companies,Joint Hindu 
Families, Corporations and others engaged in 
the trade in pepper and other commodities and 
qualified for membership under Article 4 
and who have paid the fees as prescribed in 
Article 5. 
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b) Ordinary Members of the Association shall 
be classified into two divisions subject to 
the provisions in Article 7. These divisions 
shall be known as the Domestic Division and 
the IP ST A International Commodity Exchange 
Division. Whenever the members of the 
Association require the merger of the two 
divisions for the betterment and welfare c£ 
the association, the Domestic Division and 
the IP ETA International Commodity Exchange 
Division shall be meroed subject to a 
special resolution being passed by a two- 
thirds majority of the mergers present and 
entitled to vote at a general meeting. 

c) Ordinary Members of the Domestic Divisions 
of the Associations shall have the rlc^it to 
trade any or all contracts controlled and 
regulated by the Association through the 
Domestic Division. An Ordinary Member of 

the Domestic Division of the Association may also 
be elected an Ordinary Member of the IPSTA 
International Commodity Exchange Division of the 
Association subject to the provisions of Article 
4 and the sub-clauses thereof. 

d) Ordinary Members belonging to the IPSTA 
International Commodity Exchange Division shall 
have the right to trade any or all contracts 
controlled and regulated by the Association 
through the IPSTA International Commodity Exchange 
Division. An Ordinary Member in the IPSTA 
International Coirmodity Exchange Division vho is 
included in the Composite Clearing Members Panel 
shall.,in addition,have the right to clear both 
own account and client account transactions, 

sxibject to the conditions imposed by the 
Designated Clearing House from time to time. 

An Ordinary Member in the IPSTA International 
Commodity Exchange Division who is included in the 
Trading-Oam-Cl earing Members Panel shall in 
addition have the right to clear own account 
transaction, subject to the conditions impcB ed 
by the Designated Clearing House from time to time. 

Hi) Associate members shall consist of (I) those 

individuals or firms outside India having Interest 
in Pepper trade and joining tine Association for 
securing information but having no trading or 
voting rights and paying no deposit, but paying 
the admission fee and annual subscription as 
specified in Article 5 and (ii) those on whom 
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honorary membership Is conferred at the 
Association 1 s discretion for the reasons that 
they have rendered notable service to the Pepper^ 
/or Spice Trade.i.©.individuals and Government 
servants or visiting delegates of overseas 
Pepper and/ or Spice Association etc. 

iv) Institutional Clearing Members, whether a subject 
of the Republic of India or not,shall consist 

of Scheduled commercial banks licensed by the 
Reserve Bank of India and all-India term-lending 
financial institutions qualified for membership 
under Article 4. Institutional Clearing Members 
shall have voting and clearing rights, subject 
to the conditions imposed by the appropriate 
clearing house from time to time, but shall 
have no trading rights. 

v) Ordinary Members and Institutional Clearing Members 
of the IP ST A International Commodity Exchange 
Division shall be registered with the Forward 
Markets Commission". 

b) The existing Article 6 will be substituted by the 

following* 

M 6. The Ordinary Members of the Domestic 
Divisions of the Associations shall be known as 
Ordinary Members of the Domestic Division ct 

Association. The Ordinary Members of the IPSTA 
International Commodity Exchange Division of the 
Association shall be divided into four panels, viz. 

(i) Composite Clearing Members Panel, (il) Composite 
Trading Members Panel, (iii) Trading cum**Clearing 
Members Panel and (iv) Trading Members Panel". 


c) The existing Article 7 will be substituted by the 

following* 

"7. Every person firm,Joint Hindu Family,bank, 
financial institution, company or corporation 
applying for membership of the Association shall 
apply in the form(s) provided by the Association. 

"Every person, firm. Joint Hindu Family,Bank, 
Financial Institution, company or corporation 
applying for Ordinary Membership of the IPSTA 
International Commodity Exchange Division of the 
Association and the Institutional Clearing Member¬ 
ship of the Association shall also apply for 
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registration with the Forward Markets Commission. 
Admission to the Association shall be subject to 
registration with the Forward Markets Commission. 

"Every person, firm. Joint Hindu Family,Oompany or 
corporation applying for Ordinary memberiiip of 
the International Commodity Exchange Division of the 
Association shall declare in the application the 
panel to which he or it desires to be enlisted. 

The particular panel in which he or it is finally 
enlisted shall be decided by the Board and Board*s 
decision in this regard shall be final. 

"An Ordinary Manber of the IP ST A International 
Commodity Exchange Division shall be enlisted only 
in one of the four penels; Composite Clearing 
Members Panel or Cbwposite Trading Members Panel or 
Trading -cum-Cl earing Members Panel or Trading 
Members Panel. An Ordinary Member may at the same 
time be included in the Domestic Division and in 
one of the four panels of the IPSTA International 
Commodity Exchange Divisions subject to the 
provisions of Article 4 and the sub—clauses thereof" 

d) The existing Article 8 will be substituted by the 

following* 

"8 No Ordinary Member of the IPSTA International 
Commodity Exchange Division who has elected to be 
put into any particular panel or listed in a particu¬ 
lar panel shall be permitted to apply for change 
from that panel to another panel without fulfilling 
the specified net owned funds norms and the payment 
of difference of entrance fee laid down by the 
Association for the panel to which the application 
for change is made. An application for change 

shall not be made more than once during a year and 
provided also that no such change shall be permitted 
within three months before the general meeting. 

"However, if there is prima facie evidence that 
an ordinary member of the IPSTA International 
Comnodity Exchange Division suffers from erosion of 
net worth standing that is not in the interests of 
the Association, the Board shall have the right to 
issue shcw-cause notice as to why the Ordinary 
Member should not be put into another panel 
appropriate to the net owned funds of the Ordinary 
Member of the IPSTA International Commodity Exchange 
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Division. After due process of verification and 
i*f the Board deems it necessary to cause an 
appropriate change in the panel to which the 
Ordinary Monber of title IPSTA International Commodity 
Exchange Division belongs, the Board'* decision 
shall be final. In such an event, no part of the 
entrance fee paid by the Ordinary Member shall be 
refundable by the Association** 


e) The existing Article 60 will be substituted by the 
following* 

"60. Directors. 

i) The Board of Directors shall consist of not more 
than 15 Directors inclusive of the President and 
the Vice-President of the Association. The Board 
shall from time to time elect one of its members 
to be the President who shall be the Ix-Offlclo 
Chairman of the Board;the Director so elected to 
be President shall be an Ordinary Mecfoer in both 
the domestic divisions and the IPSTA International 
Commodity Exchange Division prior to such elections. 

The Board shall also from time to time elect one of 
its members to be the Vice-President who shall be the 
Kx-Officio Deputy Chairman of the Board; the Director 
so elected to be Vice-President shall be an ordinary 
member in the domestic division regardless of his 
ordinary membership in the IPSTA International 
commodity Exchange Division. The President and 
Vice-President shall vacate their respective 
offices as such upon ceasing to be Directors »nd/ 
on upon resignation, suspension or expulsion from 
either or both divisions. 


„ 4 j \ 


The Board of Directors shall be constituted as follow? 

(a) Eleven Directors shall be elected annually at the Annual General Meeting by the Ordina 
Members and Institutional Clearing Member c: the Authorised Representatives of Ordina 
Membejs tmu me institutional Clearing Members. Of the 11 Directors to be elected 5 Dire 
tors, shall be elected from among the Ordinary Members or their Authorised Rcpresentativ 
in the Domestic Divisions, 5 Directors shall be elected from among the Ordinary Members 
their Author Representatives in the IPSTA International Commodity Exchange Dmsior 
and 1 Director shall be elected from among the Institutional Clearing Members or th< 
Authorised Representatives 


b) 4 Directors nominated by the Central Government 
) under Section 6(2) (b) of the Forward Contracts 

(Regulation) Act, 1952. 

-m The election of the President shall require the 
1 concurrence of the Forward Markets Cortmission 
for the first 3 years. 
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(iv) No Director shall hold office of President and 
Vice-President for a continuous period exceeding 
5 years unless thereafter re-elected by a 
majority of at least three-fourths of the 
Menfoers of the Board present and voting. 

(v) The nominated Director Shall be paid travelling 
and incidental allowances at such rates as may 
be fixed by the Board in concurrence with the 
Forward Markets Commission. 

(vi) The other Directors of the Board shall not be 
entitled to receive any remuneration or 
condensation for attending the meetings of the 
Board, except payment of such travelling and 
other expenses as the General Body may sanction for 
the purpose in its General Meeting. 

(vil) The Directors Including the nominated Directors 
shall be paid such travelling allowances and 
other expenses as may be fixed by the Board from 
time to time for attending to the business of the 
Association at meeting other than Board Meetings 
or visiting other Centres in connection with 
the work of the Association". 


IF. No. I3/(2)/lT/97] 
N. N. MOOKERJEE, Secy. 
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